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I. eFT^S^r : Wcblfl Ro'ijfM eft 3J1W ^T enfrtfl wWr^T cf 
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W^TTFTO : 3RTT«n^I 


tfcmloKJ ft ciiwfclcft 3?fen MM5#t 3 5PRJF fen Mm* I dl*d[4d> 3u4cJH npft Ulfef ftft 
^TU mftT 3) ffe TJcp TJcUel feft Ft 'Ha>cJI tl 3mFT-31Hn 'ttfgcfil 5JT sfei WWT- nFT,3itn ntfa 
feft ft cfc Wt ft M*(pT fen umjTjTl 

3. tcfj 3TWFT MTWffe feR <55t 3iyfto4f fe ft 3Tfe Mfef Pfcldin/cfed M?t \3^T fet^ld 

^TcT Fn Mn fef, MTt nfenff fet eft ft 3mR -q? fefe -ft nfe STTTpftJ G7H 

fe fetT fft fe 3TWFT MTWfej fern ft 3fe Mlfe ft TJMFF MM FR fejT t WT ntf, fen 
^t fete ntt ‘^MPT MM cpfe#^ nT'MTWfep fern cpt MfcPjfeT efft Mtfeftl 

4- W nfe ft, Mf^T feft fe MRfe W% (afegffe yf$I ft 5 Mfem) nt 3Tfe5 fc 
mym anfer fen vfiwi fete fete <£ nfe $, wf te ami nrwfte fep$ <pt 
vdTi^Rictf fen fe ff ante niter ftr nffefet m fern anfer Mfef nte % ^i 

>. ^ mtoT 4 MfgT feft nr% nrnffe mRi ^r epn Ft, tet te nffenff nm ft fen mpim i 

5. MfcT^f!r ftt ninfei Rfe fe frt feet nfefe nsn ft Mn$ fen ^mpm nrefe fftsft fg> ^ft 

^ ^ ^5^ fefetf fe feWT fe^iuffe n^Tet ft MM 

fe<[!,feltfo Mte gm few fel MT tl wfed fet t MM fet fe njfeT * 

^feWr fei ft ntefe t Mft ^rft ^f) nf f i am: fg> 3 tsm Misjffe ^fef <ft 
3TMfenff ^ifefr ft\ f^fer w sjfe ^tm^ ^ sfe.^fMfeer ^ mm #r 
^rfeft (afen jjen) eft ^r ^fen fen ^ fe?M ft m ' 

naffer ^Tet ft m^rfe $ ft\ ?ft ^ft\\ >fefe ti. 

w arsM MifeM fer< nn ^mffe t fe n? mt?^ nfr Mflrnfet ^idRd fei 
3mmm M^rfet cpt feep^ mfer n^r MfefM cpt snm fen <rft fer ^ ntn nfe 
fe# ft fen ^xt fen mttmti 

; 

f^ 3 TSM MTSTte fen afe MTfef ftf nF feyfe ft fej M MfeT ft) w? cM 

Ffet/fehpr/feT 5 rr ft nw # n^ef ^n nfer tl fet fem fet k ^cn ft wfe mtt 
nrfet t nr mifm 7t aran ^ ci^d mp nnfe f i ^ nfet ^ mm nn fenn 

Mfe^r ft\ fen fer ft nrn mvft fer ^r, nr MT«?fe fen # mtf^ fe Mffeer 
mf$T ft fen feft^r ft fefe «nrMf nnfef fen 


9. Mfrr^fer ftt mm, mmt mm ft nmj ?t, mi nfet/fefef/fer nfe ft fe? mfe 

< ^ ^mft mm fet ft\ cfe-5nfet,fe m MTsrfe' fen frt MiF^n ft mw n^t nt nrgnfcr ft 

ar^nnn ton Mmnttl wf ^cfefew t fe cpt^ 3M cImt, fe ffeMnn htm g>t jjm 

^nfe n# fen mm feln wi nife ^ n^f fen mmi wife ! 

V. tol fe Mrwfen feint ntt Mfen tfel fe (fe) gmt ntnn-nmw nn nj^ft n? wImh t ft ^ff 
nfemt nr nfem feff^r w fttm ft fefe fe m^f nfet feti 


VI. n?m vifefed fefe 
femr fti ntnftfe fen Mrmmi 


fe g]ni fe^TT ^ 3jfer t fe cTF^nTR, MfM ft\ 3M?MhTT fet. 
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[MPT I—TsTXg l] 

ANNEX 

* 

Scheme for Non-conmetitive Bidding Facility in the Auctions of Government Securities 


.}: Wl * h 8 v,ew t0 encouraging wider participation and retail holding of Government securities 

it is proposed to allow participation on ■‘non-competitive" basis in select auctions of dated Government of 
India (OOI) securities. Accordingly, non-competitive bids up to 5 per cent of die notified amount will be 
accepted in the auctions of dated securities. The reserved amount will be within the notified amount. 

II- El i g ibility ; Participation on a non-competitive basis in the auctions of dated GOI Securities will be 
open to investors who satisfy the following: 

1. do nor maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank ot India • 


Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
view of their statutory obligations. 


Scheme in 


2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme.' 

Exceptions’. Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 

III. Coverage ; Subject to the conditions mentioned above, participation on “non-competitive” basis is 
open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts and 
any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10 000 (face 
value) and thereafter m multiples in Rs. 10,000 as hitherto for dated stocks. 

IV* Other Operational Guidelines: 

]■ K wiU mt be , mandatoiy for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is mslrinp only a 
single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
smgle bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
nameand amount shall be provided as an Annex to the bid. 



THE GAZETTE OF INDIA; EXTRAORDINARY 


[PartI—-Sec. 1] 


1 Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate 
of yield / price that will emerge in the auction on the basis of the competitive bide mg. The securities wiU 
be ifslied to the banJt or PD against payment on the date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4 . In case the aggregate amount of bid is more than the reserved amount ( 5% of notified amount) 

pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or 
PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 

competitive portion. 

6 Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to die mam. 
SGL account is for the sole purpose of servicing investors who are not their corstituenfe Therefore the 
bank or PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts 
(face value) to be credited to their SGL account and the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the instance of the investor subsequently. 


7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary' circumstances, the transfer of securities to the clients shall be completed within/ive wor mg 
days from the date of issue. 

8 The bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale pric e or recovered separately 
from the clients In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD would also include accrued interest from 

the date of issue. 

9 Modalities for obtaining payment from clients towards cost of the securities accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bankor PD as 
per agreement with the client. It may be noted that no other costs such as funding costs should be built 

into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by 

the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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